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Div-111/1/123/10-MR Date: 2" February, 2011

The Managing Director,
All National Commodities Exchanges

Sub: - Suspended / Expelled Members of the Exchanges —
Policy Decision.

Sir,
The Commodity Exchanges, particularly National Exchanges, are suspending
/expelling their members for irregularities / violations of regulatory measures and other

various reasons. In this connection, you are directed to implement the following:-

a) the details of suspension (in brief) of members by the Exchange may be put on

the Exchange web-site along with the following:-

Name & Names of Promoters/ Registration No. Date of
address of the owners/ Suspension
Member Partners/Directors of the
company

Exchange | FMC’s
Regd. No. | UMC

b) No other Exchange may admit such members and their Partners / Directors, who
have suspended/expelled for serious violations particularly, such as 1)
involvement in non-genuine trade and circular trading, ii) non-payment of
penalty, iii) violations of regulatory measures/ orders of the Commission, iv)
non-giving responses to the Notices/orders of the Commission, etc., without

prior approval of the Commission.



c) The Exchange while seeking the permission of FMC may also give the reasons

/circumstances for enrolling such members as their members.

2. The compliance of the instructions mentioned at (a) above may be completed

within 20 days from the date of receipt of this letter.

Yours faithfully
Sd/-
(K. Jayanth)
Director



