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FMC/2/2012/C/9 

No.1/1/2011-Margins/NCDEX                                          Dated the 23
rd

  January  2012 
 

Shri Manish Jain 

Compliance Officer, 

Ace Derivatives & Commodity Exchange Ltd., 

Infinity IT Park, 4
th

 Floor, 

Building No. 4, B Wing, 

General A K Vaidya Marg, 

Dindoshi, Malad (East), 

Mumbai-400097 

Fax No. 66709290 

 

Shri P. Ramanathan, 

Chief Compliance Officer, 

Multi Commodity Exchange of India Ltd.,  

CTS No. 255, 

Exchange Square, 

Suren Road, Andheri East, 

Mumbai-400093 

Fax No: 66494151 

 

Shri Anil Mishra 

Chief Executive Officer, 

National Multi Commodity Exchange of India Ltd.,  

5, 4
th

 Floor, H. K. House, Ashram Road, 

Ahmedabad-380 009, Gujarat 

Fax: 079-40086041/19 

 

Sub: Revision  of special margins on Guar seed and Guar gum 
 

 

Sir, 

 I am directed to state that NCDEX vide their Circular No NCDEX/RISK-005/2012/026 

dated 23.01.2012 has imposed special margin of 10% on the short side in all running contracts 



and yet to be launched contracts of Guar seed and Guar gum with effect from the beginning of 

day 25
th

 January 2012.  

Hence, effective beginning of day January 25, 2012 the Special Margin on Guar Gum and Guar 

Seed shall be as under:  

 
Commodity Special Margin Special Cash Margin Total Special Margin 

(including Cash Margin) 

Long side Short side Long side Short side Long side Short side 

Guar Gum 0% 10% 60% 0% 60% 10% 

Guar seed 0% 10% 60% 0% 60% 10% 

 

In order to maintain uniformity in the applicability of special margins at National Exchanges, the 

same may be made applicable to your Exchange also.  

 

2. You are further directed that a close monitoring and surveillance should be maintained so 

that no one manipulates the market.          

             

Yours faithfully, 

         Sd/- 

 

        (U. K. Tharthare) 

               Economic Officer 

        Issued on 23
rd

 January 2012 

 

 

 

 


